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(* The Circle may make further amendment in the undernoted format which should be vetted
- by the Circle Law Department and approved by the Circle CGM)
~ This agreement is executed on this ... ’Q’H\ . dayiofi... i ‘:"”b o venones Two thousand
0.9 .. between ' ' ' : st
'-."Shri/Smt/Ms(..&Hﬁ.ﬁ.?ﬁ.‘.MQKHE RTEE son oflwife - of/daughter - of
fS’h_ri.'.DF.@h‘P.R‘.?l&;.'!{QK.HEI?T'.?.EE rasident of ... ASANLL ... and
S-hﬁ/Snﬂt/Ms.?D.,E.ﬁﬁ?ﬂ‘.‘l.Qr...t‘.‘.).‘.'\.hﬂz.if.!:.'l.-‘f.......son - offwife . . ofidaughter  of
s Shri;L".r,s...D.Et.\tﬁ.Mw...MQKH_&:&?.LIresident  of.. A8ANALt. ...  and
TS muUNIST e e R e SO offwife ~ of/daughter = of
S o o Jhe s e iesident SRR R e e T
~ hereinafter referred to as the ‘Borrower (s)’, which term shall unless repugnant to the context
shall mean and include his/her heirs, representatives, SuUCCesSOrs, executors, attorneys,
administrators and assigns, of the party at the ‘First Part’, :
- AND _ o
MR R R (Name of the
Builder/ ; ~ s :
Developers), a proprietorship firm/partnership firm/company incorporated under the
provisions of the Comipanies Act 1956, having its registered office :
at
(Address of Builder/Developer), hereinafter referred to as the ‘Builder/Developer’, which term
shall unless repugnant to the context shall mean and include its representatives, SUCCesSsors,
administrators and assigns, of the party at the ‘Second Part’. '
i AND :
State Bank of India, a body corporate, constituted under the State Bank of India Act 1955, .

Misra Assoéiates Development
Consultants Pvt. Ltd

"

Managing Director

having amongst others:one of its Branch Office at............... SnSanind sy s st
(Name and address of Branch), hereinafter referred as the ‘SBI', which term shall unless
repugnant to the context shall mean. and include its representatives, SuUcCCessors,

; ad‘mini'strators aridv assigns, of the party at the “Third Part’. -

Whereas, the ‘Builder/Developer’ is the absolute owner and in peaceful possession of the ’
residential property DeafNGIRe: s btk situated at - : :
R D e e G e eeEs e e
(Name of the develppment  authority) ~ has sanctioned . building - plan

e e R Reiiofoonstilictae residential apartment on the said property. .
Whereas ‘Builder’ has taken up construction of residential apartment known as. ;
....... crvieseenseines. ON the said property. ; :

35 b, OR ‘ _
Whereas, the ‘Builder/Developer’ has been allotted the Plot No. ..o situated at
SHUCES IRl S s el A (Name of Development Authority)hereinafter
referred to as the 'Authority’, for the construction of ... (Number) residential

units/apartments. The Party at the Second Part has already received the possession of the

 above-said plot. The building plans have already béen approved by the.........cccveininene »

W‘Mﬂ‘“?

(Name of the building plans sanctioning authority) vide... oo oniioeninee Whereas ‘Builder
: ' 90 :
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Misra Associates Development

Managing Director

' C_onsuttants Pwt. Ltd.

takenup construction of residential gpartment KNOWN @S ......ouwssssssssisiseees on the

. _'ex"ecuted‘in its favour and the title of the Party at the Second Part'is clear and marketable.

: : OR \
Whereas, the builder/developer has been granted Power of Attorney registered as document
O e S el : Sub-Registrar
: Ofﬂceby,the '

owner of the land/plot bearing - Survey  No o ho s da s sifuated

ropertyand sell the undivided share in the land to the prospective purchasers. The builder

‘and execute sale deed in favour of the purchasers. Having received possession of the

"'“p_r‘opérty from the owner, the builder has taken up construction of the apartment in the land

and obtained sanctioned building BT VOIS onicmcbn o O oot or oo mcen SO AR from the
" competent  authority. The Dbuilder - has executed. a “construction  agreement
dateds oo i o Wity the borrower for construction of apartment on the land.
[Striké-out the clause whichever is not applicable] :
Whereas, the Party at the Second Part shall complete the cons’_truction,of the flats latest
o b P A B T o O (Date) and is booking the sale of the unit/apartment. The proposed
buyer has to make the payment of the Sale Consideration and other charges, if any, by
= o (Dats)and onsthe payment of the entire consideration, the Party at the
Second Part shall hand over the possession of the flat to the said proposed buyer. '
Whereas, the Party at the First Part has booked a flat bearing No. ...c........ ..., measuring
super area/built-up area............... Q. ft., (hereinafter referred to as the said flat) in the
building which the Party at the Second Part shall construct on the.above said plot and the
Party at the First Part has to pay the entire consideration amount by .......ooceeees B0 (Date).

] LR ;

Whereas, the Party at the First Part has approached the Party at the Third Part for availing

a HomeLoan of Rs......c...covv: i (RUPEES. .. overierireresmseneses SRR only) to finance the

purchase of the said flat. Besides other securities, the Party at the First Part has agreed to

- create the charge over the said flat along with the proportionate undivided share in the land |

“in favour of the Party at the Third Part. ‘In the absence of proper Conveyance Deed/Sale

Deed in its favour, the Party at the First Part is not in a position to create a valid mortgage

over the said flat and ‘proportionate share of land in favour of the Party at the Third Part.

Whereas, the Party at the First Part and the Party at the Second‘Part have requeéted SBI

to disburse the said loan to the Borrower, notwithstanding the fact that the Conveyance.

\

‘Deed/Sate Deed is not executed in favour of the Party at the First Part at this stage, and in
~ consideration of the SBI sanctioning the loan to the Borrower(s), the Borrower(s) and the
Builder/Developer have executed this Agreement on the following terms and conditions. -

Now.therefore it is hereby agreed by and bétween the parties that: -

1 The SBI has and shall have the first lien over the said flat for the due repayment of
the loan which SBI has granted to the Borrower. The Builder shall note in its recordsgthe

il
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id property and whereas the Party at the Second Part has already paid the entire .
consideration amount and the Sale Deed/Lease Deed/Conveyance Deed has already been

.......and whereby, the builder/developer is authorized to develop the

has also been further authorized to execute agreement for sale, receive sale consideration




" charge and lien of SBI over the-said flat, The Builder shall not transfer the said flat to any
Otﬁe,,r person without the prior written consent of the SBI.

5 The Builder/Developer agrees that it has no objection to the Borrower(s) mortgaging .
the said flat-with proportionate share in land to the SBI as security for the said loan agreed -
‘to be advanced by the SBI for the purpose of purchase/construction of the said flat. Inthe .
event of default in the repayment of loan and/ or the Borrower(s) committing any other default
. which makes the Borrower(s) liable for the repayment of the entire amount outstanding in
.. the said loan as per the terms of the Loan Agreement executed between the Borrower(s)
~ and the SBI, the Builder shall at the request of SBI, be under obligation to not deliver
‘possession to the Borrower and/or to cancel the booking and pay all amounts received by.
the Builder on behalf of the Borrower(s) to*SBI including also: any amount paid by the
Borrower to-the -Builder. However, the builder/developer shall be entitled to recover
- cancellation and/or any other charges, if any payable by the Borrower under the terms of
application form for purchase of the said flat and/or agreement to sale/construction out of
~ the Borrower's contribution, Upon payment of the amounts by the Builder/Developer to SBI
as aforesaid, the SBI and the Borrower will not have any claim, charge, lien, mortgage, right,
title and interest etc. whatsoever, over the said flat. SBI shall issue a certificate to release
afly mortgage/charge/lien created on the said flat. The Borrower hereby expressly agrees
‘that in the event of default in either repayment of the loan or any other default by the
Borrower, SBI shall be entitled to request the Builder to cancel the booking and return the
amounts received by the Builder and the Borrower agrees and acknowledges that any such
request by SBI and payment made by the Builder under this clause to SBI shall be binding
“upon the Borrower. : : :

3. That if for any reason there is any increasel/escalation in the cost of the said flat, the
increase shall be paid and borne by the Borrower(s) without any reference to the SBI and
until such payment is made, the SBI shall have the right to suspend further disbursement eff
the said loan. : ' , :

Managing Director

4. That in the event of the Builder cancelling the said booking for any default committed
by the Borrower(s) or the project is shelved by the Builder or for any other reason
whatsoever, the Builder shall pay the entire amount received on behalf of the Borrower(s) to
the SBI. However, the builder/developer shall be entitled to recover cancellation and/or any
“other charges, if any payable by the Borrower under the terms of application form for
purchase of the said flat and/or agreement to sell/construction .out of the Borrower's
contribution only. in the instance where the Borrower has cancelled the booking of the flat or
has committed any default. : i ; Jons : :

Misra Associates Development
Consultants Pvt. Ltd

5. That on the receipt of the entire consideration amount, the Builder shall execute a
proper Conveyance Deed/Sale Deed/Lease Deed in favour of the Borrower. The Builder
undertakes to deliver the same along with original registration fee receipt directly to the SBI .
and not to the Borrower(s). Before the execution of the Sale Deed/Conveyance Deed/Lease -
Deed, the builder shall inform the SBI about the same on the completion of the project. -

6. That the builder agrees that the loan amount may be credited to the loan account
ROR b e e O TS R D S L Sk ke e (Name of the

Bank & Branch), from where the builder have availed' financing facility for the pr%'j”ec:t.
[Wherever applicable] « o

' : 92 § : ; ; e i . :
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£
project. The

Deed/Sale vD’eed,
8.

9. . That the Borrower(s)

* That the Borrower(s) shall
Borrower shall notify

© That the Borrower(s) assures that he/she will
Ol Financial Institution in respect A
. _mortgage/charge over the said flat (allotted to the borrower) in any manner whatsoever.

“imposed or.payable to the Builder/Developer and
":'Department/Authofity in-respect of

also keep informed the sBl about the developments in the

deliver the same to the SBI.

not avail finance from any other Bank’

of the aforesaid flat and/or wil not create further

shall pay all chér'gés, duties, taxes in respect of the said flat

or to Corporation-or any other‘Government
the said flat and the SBl shall not be liable or responsible:

in-any manner whatsoever or howsoever for the same. - . . :

40, That the Borrower(s)
any loss or damage incurred by

agreeé and aCkno‘wledges.tO‘keep

the SBI indemnified against

it in the event of failure of the Borrower(s) to honour or to

meet any of its obligations under this Agreement in connection with the sanctioning of the

loan in respect of the said flat.
45

@ notissue the duplicate allotment
%written consent of the SBL.

§12.

) That in the event of any
enforce the security by

Misra Associates Developmerit.
Consultants Pvt. Ltd

" '44.  That the Builder assures

It is understood that the term ‘loan’ mentioned he
interest and all other sums payable by the borrower(s) to the SBl.

default
the sale and the
place of the Borrower(s), after the Purchaser
the Builder/Developer in this respect.

‘That during the currency of the loan, the Borrower(s) shall not transfer the said flatto
5 any other person, without the prior written consent of the SBIl. The Builder/Developer shall

letter/possession letter to the Borrower(s) without the prior .
rein shall include interést, penal

by.the Borr’ower(s), the SBI may at its discretion
Builder shall accept the Purchaser of the said flat in

complies with the necessary requirements of

the SBI that the cbnstruction shall be completed as per

schedule and as per the sanctioned plans and on completion of construction, the title of the
flat with proportionate undivided share in the land shall be conveyed in the name of the

Borrower(s).

15, Thatitis further made clear and u-nderstood by all the parties that the noncompletion
of the project or the happening of any event shall not affect the obligations of the Borrower(s)
to repay the loan availed from SBI. oy : : :

46, That the said flat is free
agreements,

any manner whatsoever.
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/ &ch(

whatsoever or howsoever.
any act or deed which will affect the security

from-all encumbrances, charges,' lien, attachment,. prior
The party at first part and second part will not do
of the flat/ or charge created in favour of SBI in

: 93 i e e
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the SBI the date of taking over the possession of the said *
flat. In ‘case the Borrower(s) comes into possession of the Lease Deed/Conveyance
hefshe shall immediately



}:21_7_,4-- That thére is'no-order of attachment by the Income Tax Authorities or any other
authority under any law for the time being in force nor any notice of acquisition or requisition
hés been received in respect of the said prope’rty, :

18, That this Agreement shall not affect in any manner whatsoever the duties and

- obligations of the Borrower(s) and the terms and conditions agreed to by the Borrower(s) in
the Loan Agreement and other documents executed in favour of SBI shall remain binding.
upon the Borrower(s),- : - e ; : ' :

.~ -19. . That in case of acquisition, forfeiture/resumption of the said property, SBI shall be
_entitled to get the.compensation settled in respect of the said flat and to appear and act -
before the Collector/Revenue Officer/Estate Officer or any other concerned authorities, to
~sign any form, to give any statement, affidavit, application on Borrower's behalf, to receive
~ the compensation in its own name and on the Borrower's behalf, to file appeal in any court
for the enhancement of the compensation amount, to get the compensation amount
enhanced and to receive the same. i1 nh : % '

20.s ' The responsibilities of the builders ﬁnder this tripartite agreement will be extingufshed
only after delivering the duly. registered Conveyance Deed/Sale Deed/Lease Deed directly
to the Bank and handing over the possession of the residential unit to the borrower(s) and

- thereafter the validity of the Tripartite Agreement will come to an end.

In witness whereof the parties hereto have signed this Agreement on the day, month’a'nd
year first herein above written. " | : ‘ '

Signed and de!iveredﬁby the:

Named Borrower. (s) :
) Shri_/Smt/Ms_

i) Shri/Smt/Ms

iii) -Shri/Smt/Ms

Signature of Borrower (s) '

Authorized signatory of Builder M/s i s

(name& Address) misra Associates Development / 6’6
: : Consultants Pvt. Ltd. S ' ‘ S
State Bank of India, * Managing Director M W&zm MVLWM :
represented by its authorized official - P (Name X ;
address of office/ Branch) A IS R :

. Signature
Witness: .
Name & Address :
1. Shri/lSmtMs =~ : Signature ;
2. Shri/Smt/Ms : : Signature '

; e : . o4 : ‘ o
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